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Strategie: BVG Dynamic CHF 120%
Verwalter: Stefan Buser & Team 110%
. 100%
Struktur._ Vorsorgemandate ) © Strategie BVG Dynamic
Anlagestil: Dynamisch, Bandbreiten 90%
Vermdgensverwalter: Portas Capital AG 5
Verwaltete Vermogen: ~500 Mio. CHF 80%
Portfolio Management: SBF BUSER FINANCE 70%
5 Pictet BVG 2015-40 Index
Managementgebihr: 0.3-0.5% 60%
Performance Fee: keine 50%
High Water Mark: keine 5
Mindestgrésse Mandat: CHF 1 Mio. 40%
Zielrendite: 45% 30% / Pictet BVG 2015-25 Index
Volatilitét (hist.%): 3-6 20% PN
Downside Risk (hist.%): 6.18 10%
Sharp Ratio (hist.%): 0.63
0%
Depotbank: ZKB, Vontobel, UBS, LGT § § § § § § § § § § g g g g g g g g g g E g g
Benchmark: Pictet BVG Indizes 2015-40 A T L R L R R
Jahrliche Renditen 2015 2016 2017 2018 2019 2020 2021 seit Beginn
Strategie BVG Dynamic +2.68% +4.26% +7.14% -4.01% +10.43% +5.27% .+9.46% +121.07%
Pictet BVG 2015-40 Index +0.40% +4.21% +8.63% -4.48% +13.87% +4.01% +7.93% +106.58%
Pictet BVG 2015-25 Index +0.47% +3.21% +5.81% 3.05%  +10.33% +3.12% +4.42% +89.11%
Tracking Error +2.28% +0.05% -1.49% +0.47% -2.57% +1.26% +1.53% +14.49%
; @ 3 Jahre @5 Jahre 2 10 Jahre Strategische Asset Allocation
Wertentwicklung 2016-2018 2014-2018 2009-2018
Strategie BVG Dynamic +2.46% +4.28% +5.43%
10%
Schweizer Pensionskassen +2.80% +3.37% +4.32% P 55
r=" . .
Tracking Error -0.34% +0.91% +1.11% Obligationen Schweiz
15%
Obligationen Ausland
. o = Immobilien
Brandbreiten Richtlinien BVV2 Art.53 ff
Aktien Schweiz
Obligationen 25-50% max. 100%, 10% Pos. .
Obligationen Schweiz 10-35% \ oo Aktien Ausland
Obligationen Ausland 10-30% 25% J Alternative Anlagen
Immobilien 05-20% max. 30%, 5% Pos., 1/3 Ausl.
Aktien 15-50% max. 50%, 5% Pos. 5%
Aktien Schweiz 05-40%
Aktien Ausland 05-30%
Alternative Anlagen 05-15% max. 15%
Fremdwahrungen 00-30% max. 30% (ohne Absicherung)
Anlagestil

SBF BUSER FINANCE appliziert einen langfristig ausgerichteten Anlagestil, der samtliche Vorteile von einzelnen Kategorien in sich vereint. Aufgrund einer
Anpassung des Stils bei signifikanten Veranderungen in den einzelnen Marktphasen und konsequenter Verschiebung der Gewichtungen sind wir immer optimal
positioniert. Wir nennen das ,dynamic adjusting management®. Wegen der Ineffizienz der Markte pflegen wir einen aktiven Anlagestil und erwirtschaften damit
Uberdurchschnittliche Renditen. Nach dem Ansatz ,Top down — Bottom up“ diversifizieren wir universell und setzen dabei auch bewusst Akzente durch Value,
Growth oder Contrarian Strategien. Unsere langfristig defensive, werterhaltende Ausrichtung kann in der Folge kurzfristig auch progressiver gestaltet werden,
wenn sich aufgrund des Timings oder der Selektivitat Chancen zur Ausnutzung von Ungleichgewichten abzeichnen.

Anlagestrategie

Das Portfolio ,BVG-Dynamic* ist gemass den gesetzlichen Richtlinien im BVV2 aufgebaut. Die Strategische Asset Allocation ist unterlegt mit Bandbreiten und
basiert auf einem langerfristigen Anlagehorizont von 10-20 Jahren. Der Spielraum der Bandbreiten wird durch unser dynamisches Anlageverhalten jeweils
entsprechend ausgeschopft. Insbesondere Aktienengagements werden in Baisse-Phasen jeweils deutlich zu Gunsten von sicherer Liquiditat reduziert. Die
Strategie beinhaltet zudem indirekte Immobilienanlagen bis max. 20% sowie sogenannte Alternative Anlagen wie Private Equity, Commodities oder Hedge
Funds bis max. 15%. Strukturierte Produkte und Optionsgeschéfte kénnen ergédnzend im Umfang bis zu max. 5% der Vermdgenswerte getétigt werden. Absi-
cherungsgeschafte sind dabei jederzeit mdglich. Die Eigenheiten und Vorteile dieser Strategie in Kombination mit dem Anlagestil widerspiegeln sich in einer
relativ tiefen Korrelation zum Benchmark sowie einer Glattung der Renditeschwankungen.
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Disclaimer

This description of SBF BUSER FINANCE Fund/Mandate/Strategy (the «Strategy»), does not constitute an offer to sell, or the solicitation of an offer to
subscribe for, or buy or otherwise acquire, interests in the Strategy (the «Interests») in any jurisdiction in which such offer or solicitation is unlawful.
No action has been and will be taken (i) to publicly offer, sell or distribute the Interests in any jurisdiction or (ii) which would require prior authorization
or approval under applicable laws, such as securities laws, investment fund laws or similar laws. In particular, no such action has been and will be
taken in the United States of America, any member state of the European Economic Area including the United Kingdom, France, Italy and the Scandi-
navian countries, or Singapore. The Interests have not been and will not be registered under the securities laws of any state or jurisdiction, in parti-
cular, the United States of America, the United Kingdom, France and Germany. In addition, the Strategy has not been and will not be registered under
the securities laws of any state or jurisdiction. This document does neither constitute an offer to buy or to subscribe to Interests nor a prospectus
within the meaning of Swiss law. The Interests are not being publicly offered or sold in Switzerland. The Strategy is not authorized for public distribu-
tion in Switzerland and Interests may only be offered to qualified investors in accordance with the Swiss Federal Act on Collective Investment Schemes.

This document is not being issued in the United States of America and should not be distributed or otherwise transmitted to or in the United States
or to U.S. persons (as defined in the U.S. Securities Act of 1933, as amended (the «Securities Act»)) or publications with a general circulation in the
United States. Interests must not be offered or sold in the United States or to U.S. persons absent registration or an applicable exemption from the
registration requirements of the Securities Act. This document is only being distributed to and is only directed at (i) persons who are outside the
United Kingdom or (ii) persons having professional experience in matters relating to investments falling within Article 19(5) of the Financial Services
and Markets Act 2000 (Financial Promotion) Order 2005 (the «Order») or (iii) high net worth entities, and other persons to whom it may lawfully be
communicated, falling within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as «relevant persons»). The Interests are
only available to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire such Interests will be engaged in only with,
relevant persons. Any person who is not a relevant person should not act or rely on this document or any of its contents.

A prospectus relating to the Interests has not been and will not be submitted to, nor has a prospectus been or will be approved by, the Bundesanstalt
fur Finanzdienstleistungsaufsicht («BaFin»), the German financial services supervisory authority. The Interests must not be distributed within Ger-
many by way of a public offer, public advertisement or in any similar manner that would qualify as a public distribution (6ffentlicher Vertrieb) within
the meaning of the German Investment Act (Investmentgesetz) as this term is interpreted by the BaFin and the German courts, and this document or
any other document relating to the Interests, as well as the information contained therein, may not be supplied to the public in Germany. Outside of
Germany, any offer of Interest that may be deemed to be made pursuant to this communication in any EEA member state that has implemented
Directive 2003/71/EC (together with any applicable implementing measures in any member state, the «Prospectus Directive») is only addressed to
qualified investors in that member state (other than Germany) within the meaning of the Prospectus Directive.

This document is not being distributed in the context of a public offering in France within the meaning of Article L.411-1 of the Code monétaire et
financier and has therefore not been submitted to the Autorité des marchés financiers for prior approval or clearance. Offers of the Interests may
only be made in France to qualified investors acting for their own account and to licensed portfolio managers, as defined in and in accordance with
Article L.411-2, D.411-1 to D 411-4, D 744-1, D 754-1 and D 764.1 of the Code monétaire et financier. Neither this document nor any other offering
materials or information contained therein relating to the Interests may be released or distributed to the public in France. Any direct or indirect resale
of the Interests acquired by such qualified investors or portfolio managers may be made to the public in France only as provided under Articles L.411-
1,L.411-2, L.412-1 and L.621-8 to L.621-8-3 of the Code monétaire et financier and applicable regulations hereunder.

Investors are furthermore advised to consult their bank or financial adviser. This document is strictly confidential. This document and other any
other materials relating to the offer of the Interests may not be distributed to any person or entity other than the recipients hereof.

Past performance is no guarantee for future performance or returns.
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